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Executive Summary 
Representative Rohit "Ro" Khanna (D-CA-17) has meticulously cultivated a national political 
identity as a "progressive capitalist," navigating the inherently contradictory intersection of 
Silicon Valley’s hyper-capitalist innovation economy and the populist, labor-centric agenda of the 
modern progressive left. By co-chairing Senator Bernie Sanders's presidential campaign, 
consistently advocating for a national wealth tax, and adopting a rigid public posture against 
corporate Political Action Committee (PAC) funding, Khanna has successfully positioned himself 
as an anti-establishment reformer and a leading voice for economic equity. However, a forensic, 
exhaustive analysis of his financial disclosures, legislative maneuvers, familial corporate 
entanglements, and highly volatile district politics reveals a profoundly vulnerable incumbent 
whose public brand is irreconcilably fractured by his private reality. 
The structural vulnerabilities threatening Representative Khanna’s political viability operate 
across multiple, compounding axes. The most devastating liability is the staggering dissonance 
between his anti-corporate, pro-environment, and anti-war rhetoric and the immense, 
aggressively managed wealth of his immediate household. Through his marriage to Ritu Ahuja 
Khanna—the heiress to the Transtar Industries corporate fortune—the Khanna household 
controls a minimum net worth exceeding $27 million, distributed across hundreds of highly 
active investments. Despite highly publicized pledges to divest from the defense and fossil fuel 
sectors, the Khanna family has continually executed millions of dollars in highly speculative 
stock trades involving nuclear weapons developers, massive Department of Defense prime 
contractors, and global fossil fuel conglomerates. In 2025 alone, Khanna’s household ranked as 
the third most active trading entity in the entire United States Congress, executing over 4,000 
trades with a staggering cumulative volume of approximately $55.7 million. 
Furthermore, Khanna’s recent and highly aggressive endorsement of a 5% wealth tax targeting 
California billionaires has triggered a total collapse of his foundational political base. The Silicon 
Valley elite who originally bankrolled his ascension to Congress have initiated a coordinated, 
heavily funded rebellion against him. Mega-donors including Peter Thiel, Eric Schmidt, Sergey 
Brin, Garry Tan, and Ron Conway have not only withdrawn their support but have funneled tens 
of millions of dollars into dark money super PACs explicitly designed to destroy Khanna's 
political career and fund a 2026 primary challenger, tech entrepreneur Ethan Agarwal. 
Beyond domestic economic hypocrisy and local district warfare, Khanna’s geopolitical actions 
present severe liabilities on his progressive flank. His successful lobbying to secure a 
specialized waiver under the Countering America's Adversaries Through Sanctions Act 
(CAATSA)—allowing the Republic of India to purchase advanced S-400 missile defense 
systems from the Russian Federation without facing U.S. sanctions—effectively facilitated the 
transfer of billions of dollars to the Russian military-industrial complex amid the ongoing global 
crisis in Ukraine. 
This dossier provides a granular, exhaustive analysis of these vulnerabilities. By isolating the 



specific ethical gray areas, ideological contradictions, and financial hypocrisies documented in 
his public and private life, this report supplies the architecture required to permanently dismantle 
Representative Khanna’s carefully constructed progressive capitalist facade in either a primary 
challenge or a general election contest. 

1. The Wealth Paradox: High-Frequency Trading and 
The Illusion of Progressive Populism 
The central pillar of Representative Khanna’s vulnerability is the inescapable conflict between 
the immense, aggressively traded wealth of his household and his legislative posturing as an 
anti-corruption, anti-Wall Street progressive crusader. Khanna routinely advocates for the 
working class, champions the "Stop Wall Street Landlords Act," and positions himself as a 
leading voice against corporate consolidation. Yet, the financial realities of the Khanna 
household present a devastating counter-narrative. 

1.1 Spousal Wealth and Market Dominance 

The overwhelming majority of Representative Khanna's reported wealth legally belongs to his 
wife, Ritu Khanna, which makes her the single wealthiest spouse within the entire California 
congressional delegation. Ritu Khanna is the daughter of Monte Ahuja, the founder, former 
CEO, and chairman of Transtar Industries, a massive international automotive transmission 
distributor based in Ohio. 
While Representative Khanna frequently attempts to deflect scrutiny by insisting that he and his 
wife maintain entirely independent finances, file their taxes separately, and that her wealth 
constitutes "separate property before marriage," this defense is politically and ethically hollow. 
Under federal law, Securities and Exchange Commission (SEC) guidelines, and congressional 
ethical disclosure mandates, the assets of a spouse and dependent children are treated as part 
of the member's overarching ethical portfolio. 
The political damage stems not merely from the existence of the wealth, but from the 
aggressive, high-frequency nature of how that wealth is manipulated in the stock market. Data 
analytics regarding congressional trading activity for the year 2025 revealed that Representative 
Khanna’s household was the third most active trading entity in the United States Congress. 
Over the course of a single year, his household executed more than 4,000 individual stock 
trades, resulting in a staggering total trading volume of $55.7 million. For a politician who 
co-chairs the Progressive Caucus and rails against the unchecked power of Wall Street , 
presiding over a household that treats the stock market as a high-frequency trading casino 
fundamentally undercuts his populist credibility and exposes him to devastating charges of 
elitism and hypocrisy. 

1.2 The Divestment Facade: Profiting from the Military-Industrial 
Complex 

The most acute ideological vulnerability regarding Khanna's financial portfolio is the direct 
entanglement of his family's wealth with sectors that are deeply abhorrent to his progressive 
political base: specifically, the military-industrial complex and the fossil fuel industry. 
Khanna has built substantial political capital by aligning himself with the anti-war left. He 



frequently boasts of voting against bloated national defense spending, advocating for diplomatic 
solutions, and leading efforts to repeal the Authorization for Use of Military Force (AUMF) 
passed after the September 11 attacks. In late 2020, following media scrutiny that revealed Ritu 
Khanna’s fortune included defense contractor stocks valued at up to $376,000, Representative 
Khanna publicly announced that his wife was making a "good faith effort" to entirely divest from 
the defense and fossil fuel sectors. This announcement was eagerly accepted by progressive 
anti-war groups, including Code Pink, which publicly celebrated in January 2021 that the 
Khannas allegedly had "no investments in weapons manufacturers". 
This progressive victory lap was built on a verifiable falsehood. Subsequent Periodic 
Transaction Reports (PTRs) and mandatory congressional financial disclosures revealed that 
the divestment was woefully incomplete, and remarkably, that new assets in the defense sector 
were actively being acquired after the pledge was made. 
The hypocrisy is deeply specific and involves some of the most controversial weapons programs 
in the United States arsenal: 

●​ Honeywell International: Despite the public divestment pledge, Ritu Khanna’s trust 
executed substantial stock purchases in July 2021 for Honeywell. Honeywell is not merely 
a defense contractor; it is a critical node in the global nuclear weapons supply chain. The 
company manages the Kansas City National Security Campus, which is responsible for 
manufacturing an estimated 85% of all non-nuclear components utilized in the United 
States' nuclear stockpile. Furthermore, Honeywell serves as a major subcontractor for the 
Minuteman III intercontinental ballistic missile project and the Ground Based Strategic 
Deterrent (GBSD) missile systems. Even more damaging, a PTR filed by Representative 
Khanna in August 2021 revealed that Honeywell stock, valued between $1,000 and 
$15,000, was specifically purchased for one of the couple’s dependent children. 

●​ Leidos and Dynetics: Financial disclosures indicated that Ritu Khanna retained stock in 
Leidos—valued between $15,000 and $50,000—long after informing Code Pink that the 
family had severed ties with weapons manufacturers. Leidos is a major national security 
contractor that wholly owns Dynetics, a highly controversial weapons developer. Dynetics 
is responsible for designing and producing the Massive Ordnance Air Blast (MOAB) 
bomb, building advanced hypersonic glide body prototypes, and developing 100-kilowatt 
laser weapons for the Department of Defense. 

●​ General Dynamics: Demonstrating a complete disregard for the prior divestment pledge, 
Ritu Khanna purchased up to $50,000 worth of shares in General Dynamics in January 
2022. General Dynamics is one of the absolute largest prime contractors for the 
Department of Defense, manufacturing nuclear submarines, armored vehicles, and 
munitions. While a partial sale was executed later that same month, the willingness to 
actively trade defense primes over a year after promising total divestment exposes the 
pledges as purely performative public relations tactics. 

1.3 Environmental Hypocrisy and Continued Fossil Fuel Speculation 

The financial hypocrisy seamlessly extends into environmental policy. Representative Khanna 
frequently positions himself as a champion of green energy and a fierce opponent of the fossil 
fuel industry's public relations apparatus. He serves on committees explicitly investigating "Big 
Oil" and frequently appears in the media demanding accountability from fossil fuel executives for 
their role in misleading the American public regarding anthropogenic climate change. He 
proudly champions the Environmental Protection Agency (EPA) and advocates for stringent 
local polluter accountability. 



However, his household's trading activity tells a vastly different story. Despite Khanna claiming 
his wife divested from the oil and gas industry in October 2021, her trust continued to execute 
highly lucrative trades in the sector well into 2022. 

●​ In January 2022, PTRs revealed that Ritu Khanna bought and sold up to $100,000 in 
stock for Phillips 66, a massive downstream energy company, and Coterra (formerly 
Cabot Oil and Gas), a major natural gas drilling conglomerate actively involved in 
controversial hydraulic fracturing operations in Pennsylvania. 

●​ During that same month, the trust purchased up to $50,000 in Atmos Energy, one of the 
nation's largest fully regulated natural gas distributors, and up to $50,000 in Xcel Energy. 
The investment in Xcel Energy is particularly damaging to Khanna’s progressive climate 
credentials, as the utility company operates at least 13 highly polluting coal-fired power 
plants across the United States. 

Investment Category Corporate Asset 
Traded 

Post-Divestment 
Activity & Estimated 
Value 

Political Contradiction & 
Strategic Vulnerability 

Nuclear Armaments Honeywell International Purchased July 2021; 
Acquired for dependent 
child Aug 2021 ($1k - 
$100k). 

Direct violation of 
pledges made to 
anti-war advocates; 
household actively 
funds the U.S. nuclear 
stockpile. 

Advanced Munitions Leidos (Dynetics) Retained assets 
through late 2021 ($15k 
- $50k). 

Profiting from the 
engineering of the 
MOAB and hypersonic 
weapons while publicly 
opposing defense 
spending. 

Defense Contracting General Dynamics Purchased Jan 2022 
(Up to $50k). 

Actively day-trading 
major DoD prime 
contractors 
post-divestment 
pledge. 

Fossil Fuel Extraction Phillips 66, Coterra Traded Jan 2022 (Up to 
$100k). 

Direct financial conflict 
with Khanna's 
high-profile 
congressional 
investigations into Big 
Oil climate deception. 

Coal/Gas Utilities Xcel Energy, Atmos Purchased Jan 2022 
(Up to $50k). 

Profiting directly from 
coal power plant 
operations while 
championing the EPA 
and green technology 
initiatives. 

When confronted with these egregious discrepancies, Khanna’s standard crisis communications 
defense relies on deflecting blame to an independent financial advisor, claiming the advisor sold 
the stocks shortly after independent money managers purchased them. He insists his family has 



made a "good faith effort" and divested 98 percent of their assets from these controversial 
sectors. This defense is fundamentally weak. It highlights a severe lack of internal household 
compliance and reinforces the highly damaging narrative that the Khanna family operates with a 
sense of elite impunity. The use of blind trusts and third-party wealth managers to obfuscate 
their profiting from industries the Congressman actively seeks to regulate is a classic hallmark of 
the exact political corruption Khanna claims to fight. 

1.4 Legislative Hypocrisy on Congressional Stock Trading Bans 

The staggering volume of the Khanna household's trading activity creates an inescapable, 
systemic conflict of interest matrix. A comprehensive 2022 investigation by the New York Times 
identified an astonishing 149 distinct conflicts of interest between the specific jurisdictions of the 
congressional committees Representative Khanna sits on and the stocks actively owned and 
traded by his family. 
Recognizing this massive political liability, Khanna frequently attempts to neutralize the 
vulnerability by co-sponsoring or loudly supporting legislation aimed at banning congressional 
stock trading. He has publicly supported resolutions backing the Stop Insider Trading Act, 
introduced by Representative Bryan Steil, which seeks to prohibit members of Congress, their 
spouses, and dependent children from purchasing publicly traded stocks to restore public trust. 
However, independent analyses of the specific legislative resolutions Khanna has personally 
championed reveal glaring, self-serving loopholes. The primary stock trading ban resolution 
pushed by Khanna deliberately limits its scope to the members of Congress themselves, 
intentionally failing to cover the trading activities of spouses or dependent children. 
This legislative posturing is arguably his greatest structural weakness. By championing a stock 
trading ban that conveniently exempts his wife—the sole source of his $27 million minimum net 
worth and the entity single-handedly responsible for the $55.7 million in 2025 trading 
volume—Khanna demonstrates a deeply cynical approach to government reform. He prioritizes 
the optics of public relations over actual ethical compliance, passing performative restrictions 
that apply to his less wealthy colleagues while preserving his own family's ability to engage in 
high-frequency regulatory arbitrage. 

2. Corporate Skeletons: The Ahuja Empire and 
Anti-Labor Litigation 
Beyond the highly publicized controversies surrounding his stock market portfolio, the 
foundational source of Ritu Khanna’s wealth—the Ahuja family corporate empire—carries a 
profound set of political liabilities that directly contradict Representative Khanna’s carefully 
cultivated pro-labor, pro-worker branding. A progressive populist cannot easily survive a primary 
challenge if their family wealth is derived from aggressive corporate restructuring and anti-labor 
litigation. 

2.1 Transtar Industries: Bankruptcy and Creditor Protection 

The cornerstone of the Ahuja fortune is Transtar Industries, founded by Monte Ahuja, Khanna's 
father-in-law. Transtar operates as a massive distributor of automotive transmission parts. 
However, the corporate history of Transtar involves aggressive financial maneuvering that 
progressive voters typically abhor. 



In the mid-2010s, facing severe financial headwinds, Transtar Industries filed for Chapter 11 
bankruptcy restructuring. To navigate this process, the company retained high-powered 
corporate defense law firms, including Jones Day and Benesch Law, to represent an ad hoc 
group of first-lien lenders and navigate the restructuring. Chapter 11 restructurings in the heavy 
industrial sector are inherently ruthless; they frequently involve shedding massive amounts of 
debt, aggressively renegotiating collective bargaining agreements, and restructuring worker 
pension benefits to fiercely protect the capital of senior creditors and private equity 
stakeholders. 
Furthermore, SEC filings indicate that Transtar has historically been subject to extensive union 
negotiations, work stoppages, and deep labor disputes. For a congressman who relies heavily 
on the political endorsements and ground game of massive domestic unions, the reality that his 
family’s wealth was preserved through Chapter 11 corporate restructuring and aggressive 
creditor protection strategies presents a glaring ideological contradiction. 

2.2 Usha International and the Indian Supreme Court Labor Dispute 

The Khanna family name is also deeply tied to Usha International, a massive Indian corporate 
conglomerate responsible for manufacturing home appliances, sewing machines, fans, and 
consumer electronics across the subcontinent. While Usha is a dominant corporate player in 
India, its historical labor practices have generated severe legal controversies that directly 
conflict with the international labor rights standards championed by the American progressive 
movement. 
In a highly notable and deeply controversial 2002 case litigated before the Supreme Court of 
India, Usha International aggressively fought to prevent a worker from receiving fair industrial 
tribunal adjudication. The corporation's highly paid legal counsel argued that the individual in 
question did not legally qualify as an "employee" under the definitions set forth in the Industrial 
Disputes Act, claiming instead that the worker served in a "supervisory capacity" to avoid 
providing standard worker protections and dispute resolution mechanisms. 
The optics of this litigation are disastrous for a progressive Democrat. Usha International 
weaponized legal technicalities in the Supreme Court of India to strip a worker of their rights 
under the Industrial Disputes Act, a classic union-busting and labor-suppression tactic. When 
combined with the Transtar Industries bankruptcy restructuring, it paints a cohesive portrait of a 
family wealth empire built upon the systematic exploitation and legal suppression of the working 
class. Khanna’s public advocacy for stringent worker protections and a living wage appears 
entirely hypocritical when juxtaposed against the corporate realities of the Ahuja and Khanna 
business conglomerates. 

3. The 5% Wealth Tax Crisis and the Silicon Valley 
Civil War 
The most profound and immediate shift in Representative Khanna’s political reality leading into 
the 2026 election cycle is the total, unprecedented collapse of his alliance with the Silicon Valley 
elite. This rupture has transformed California's 17th Congressional District from a safe 
Democratic seat into the epicenter of a massively funded proxy war. 
Khanna initially rode to power in the 2014 and 2016 election cycles by unseating entrenched 
incumbent Mike Honda. He achieved this victory by securing heavy financing and endorsements 
from elite tech executives who viewed the young Khanna as a pro-innovation "tech groupie" who 



would aggressively advocate for the industry's interests in Washington. Today, that foundational 
relationship has devolved into open, scorched-earth political warfare. 

3.1 The Wealth Tax Provocation 

The primary catalyst for this total schism was Khanna’s loud, highly public endorsement of a 
California ballot initiative proposing a one-time, 5% emergency wealth tax on California 
residents possessing a net worth exceeding $1 billion. Authored by prominent tax scholars, 
including Professor David Gamage of the University of Missouri, and heavily sponsored by the 
Service Employees International Union (SEIU), the wealth tax is specifically designed to offset 
severe federal healthcare cuts and fund California's public education infrastructure. 
Khanna did not merely offer passive support for the measure; he actively consulted with the 
authors on its economic mechanics. According to Gamage, Khanna texted him late at night to 
deeply probe how the tax would specifically target and impact "paper billionaires" holding 
massive amounts of illiquid tech stock. 
When the Silicon Valley billionaire class inevitably revolted, threatening to flee the state and pull 
capital out of California in response to the proposed tax, Khanna deliberately escalated the 
conflict. He took to his massive social media platform on X (formerly Twitter) to publicly mock his 
former donors. Evoking the populist rhetoric of the New Deal, Khanna quoted Franklin D. 
Roosevelt's sarcastic dismissal of "economic royalists," declaring to the tech elite threatening to 
leave: "I will miss them very much". 

3.2 The Elite Retaliation and Dark Money Mobilization 

This rhetorical provocation resulted in an immediate, coordinated, and overwhelmingly funded 
financial backlash from some of the most powerful and wealthiest individuals in the global 
technology sector. The elite class did not simply issue press releases; they weaponized their 
capital to destroy Khanna's political infrastructure. 

●​ Peter Thiel: The conservative venture capitalist and Palantir co-founder was an early, 
unique supporter of Khanna's Democratic campaigns in 2014. In response to the wealth 
tax, Thiel immediately severed ties with the state of California and directed a massive $3 
million cash infusion into the "California Business Roundtable," an independent committee 
explicitly designed to oppose Khanna's tax agenda. 

●​ Sergey Brin: The enigmatic Google co-founder was so deeply spooked by the wealth 
tax's aggressive provisions targeting voting shares that he entirely relocated his primary 
residence to Nevada, purchasing a $42 million estate on Lake Tahoe. In a massive show 
of political force, Brin injected an astonishing $20 million into the "Building a Better 
California" Super PAC to obliterate the initiative, while also funneling $1 million to a PAC 
supporting tech-friendly San Jose Mayor Matt Mahan. 

●​ Eric Schmidt: The former Google chairman, once a vital political ally and massive 
campaign bundler for Khanna, donated $1 million to the California Business Roundtable 
and an additional $2 million to the "Building a Better California" Super PAC to run rival 
ballot measures aimed at preemptively blocking the wealth tax's implementation. 

●​ Garry Tan & Ron Conway: Y Combinator CEO Garry Tan and legendary venture 
capitalist Ron Conway—both of whom were vital early donors and validators for Khanna's 
initial congressional runs—publicly disavowed him in brutal terms. Tan accused Khanna of 
"turning his back on the people of CA17," while Conway stated the Silicon Valley district 
desperately needed a representative who actually "prioritizes the advancement of 



technology". 
The "Building a Better California" PAC, operating as a 501(c)(4) dark money and independent 
expenditure vehicle, has amassed over $35 million primarily from Brin, Schmidt, Thiel, and key 
executives from DoorDash (Tony Xu) and Stripe (Patrick Collison). While technically formed to 
fight the SEIU wealth tax, the infrastructure, data modeling, and massive capital reserves of this 
specific PAC represent an existential threat to Khanna's re-election. This unrestricted capital will 
undoubtedly be deployed in independent expenditure campaigns to suppress Khanna's 
progressive voter turnout and elevate a corporate-friendly alternative in the upcoming primary. 
Elite Mega-Donor Former Political Relationship to 

Khanna 
2026 Retaliatory Action / 
Anti-Khanna PAC Contributions 

Sergey Brin (Google) District Constituent / Donor Relocated to NV; Deployed 
$20,000,000 to Building a 
Better CA Super PAC. 

Eric Schmidt (Google) Key Early Backer / Donor Deployed $2,000,000 to 
Building a Better CA; $1M to 
CA Business Roundtable. 

Peter Thiel (Palantir) 2014 Campaign Supporter Deployed $3,000,000 to CA 
Business Roundtable to block 
Khanna's legislative agenda. 

Garry Tan (Y Combinator) Former Devoted Donor Publicly disavowed Khanna; 
Actively mobilizing resources 
for primary challenger Ethan 
Agarwal. 

Ron Conway (SV Angel) Former Vital Tech Bundler Publicly disavowed Khanna; 
Actively endorsing and funding 
primary challenger Ethan 
Agarwal. 

4. The Proxy War: The Ethan Agarwal 2026 Primary 
Threat 
The tech elite have not merely withdrawn their funding; they are actively financing Khanna’s 
political destruction. This opposition has coalesced around the 2026 primary candidacy of Ethan 
Agarwal, a tech founder who abandoned a longshot gubernatorial bid to specifically target 
Khanna’s CA-17 seat. 
Agarwal, who previously founded the digital fitness app Aaptiv and co-founded the investor 
software firm Coterie, serves as the perfect proxy for Silicon Valley's anger. Heavily backed by 
the disenchanted tech elite, including public endorsements from Garry Tan, Agarwal is running 
an aggressive, highly targeted campaign centered on two main pillars designed to exploit 
Khanna's specific vulnerabilities. 

1.​ The Anti-Wealth Tax Defense: Agarwal positions himself as a Democrat "who believes in 
capitalism," directly opposing the 5% billionaire wealth tax. He argues that driving 
immense wealth and innovation out of California—as evidenced by Sergey Brin's flight to 
Nevada—will ultimately result in a massive tax burden shifting onto the middle class to 
fund state services. 

2.​ The Integrity and Ethics Attack: Agarwal has made public integrity the central "tentpole" 
of his challenge. He ruthlessly attacks Khanna regarding his family's $55.7 million in stock 



trades, highlighting the 149 conflicts of interest identified by the New York Times. To draw 
a sharp contrast, Agarwal has publicly vowed to completely divest his personal accounts 
and push for a total, loophole-free ban on stock trading for members of Congress and 
their spouses if elected. 

4.1 The Antisemitism and Foreign Policy Attack Vector 

Agarwal has also opened a highly volatile attack vector regarding the politics of the Middle East, 
capitalizing on the deep divisions within the Democratic party over Israel and the influence of 
the American Israel Public Affairs Committee (AIPAC). Agarwal, courting pro-Israel donors 
alienated by the progressive wing of the party, has launched severe attacks on Khanna's 
handling of rising antisemitism and his progressive alliances. 
Agarwal was quoted explicitly stating about Khanna: "He thinks being racist against Jewish 
people is going to help him win the American left. I don't care if he's right. I just think it's 
unethical and immoral". Agarwal has criticized Khanna for defending controversial progressive 
commentators like Hasan Piker and claims Khanna is appeasing the far-left "Squad" at the 
expense of Jewish safety. While Khanna has attempted to mitigate this by hosting local 
antisemitism town halls with students from Fremont High School, Stanford, and UC Berkeley, 
the attack line remains potent. AIPAC and affiliated super PACs have demonstrated a 
willingness to spend tens of millions of dollars in Democratic primaries to defeat candidates 
perceived as insufficiently pro-Israel, and Agarwal is actively signaling to this dark money 
network that he is their preferred alternative in CA-17. 

4.2 Agarwal’s Counter-Vulnerabilities (Khanna's Defensive Path) 

While Agarwal is a potent proxy for Silicon Valley's institutional anger and AIPAC-aligned 
donors, opposition research clearly indicates he is a highly flawed candidate. Agarwal's own 
financial past is checkered with massive legal debt, defaulted payments, and corporate 
mismanagement. 
Court records from 2020 show that Agarwal personally confessed to a staggering $2 million 
judgment owed to the Universal Music Group, stemming from a copyright and licensing dispute 
involving his digital fitness company, Aaptiv. Furthermore, later court filings indicate that Agarwal 
was sued for failing to pay $300,000 in outstanding business rent. 
Representative Khanna’s defense strategy will undeniably rely on dismissing Agarwal's 
"integrity" attacks by relentlessly highlighting Agarwal's massive corporate debts. Khanna’s 
campaign will frame the challenger as a failed, deeply indebted businessman acting as a hired 
mercenary for tax-dodging billionaires seeking to buy a congressional seat to protect their 
wealth. Khanna publicly projects confidence, noting that his campaign successfully raised $1.8 
million from 30,000 grassroots donations in recent quarters, arguing that "there are very few 
billionaires. There are a lot more people in tech" who support his progressive capitalist vision. 
However, the loss of his local mega-donor base fundamentally alters his political reality, leaving 
him highly exposed to localized negative ad blitzes funded by unlimited Super PAC capital. 

5. Geopolitical Subversion: The CAATSA Waiver and 
Appeasement 
Representative Khanna’s foreign policy record presents another massive area of vulnerability, 



particularly regarding his relationship with the Indian-American lobbying apparatus and his 
deeply hypocritical stance on international military sanctions. 
While Khanna frequently aligns himself with the anti-war left, consistently voting against the 
defense budget and allying with pacifist organizations , his specific geopolitical maneuvers 
regarding the Republic of India showcase a willingness to completely subvert progressive 
foreign policy goals to appease wealthy, ethno-nationalist domestic lobbying interests. 

5.1 Arming the Russian Military-Industrial Complex 

The most glaring and politically toxic geopolitical contradiction in Representative Khanna's 
record is his aggressive legislative push to secure a specific waiver for India under the 
Countering America's Adversaries Through Sanctions Act (CAATSA). 
CAATSA is a stringent, landmark U.S. federal law enacted to authorize the imposition of punitive 
economic sanctions against any nation that purchases major defense hardware from the 
Russian Federation. It was specifically passed in direct response to Russia's 2014 illegal 
annexation of Crimea and its aggressive interference in the 2016 U.S. presidential elections. 
Despite the explicit threat of these sanctions, the Indian government executed a massive, 
multi-billion-dollar contract to purchase the highly advanced S-400 missile defense system 
directly from Moscow. 
Rather than demanding that India be held accountable to international law and U.S. 
non-proliferation standards, Khanna—who serves as the powerful co-chair of the Congressional 
Caucus on India and Indian Americans—introduced a stand-alone bill and successfully fought to 
secure an amendment to the National Defense Authorization Act (NDAA) to grant India an 
explicit, bespoke waiver from these exact sanctions. 
This legislative maneuver is devastating on multiple fronts: 

1.​ Directly Funding the Russian War Machine: By facilitating the CAATSA waiver, Khanna 
effectively permitted billions of dollars in sovereign defense capital to flow directly from 
New Delhi to Moscow. In the context of the ongoing, desperate global effort to financially 
isolate the Russian military-industrial complex due to the brutal war in Ukraine, Khanna’s 
actions actively undermined U.S. strategic objectives and assisted in providing vital 
liquidity to Russian military manufacturing capabilities. 

2.​ Hypocrisy on International Alliance Standards: Khanna’s defense of the Indian waiver 
contrasts terribly with the strict U.S. treatment of actual NATO allies. For example, Türkiye 
(Turkey) was strictly sanctioned and entirely expelled from the F-35 stealth fighter 
program for making the exact same purchase of the Russian S-400 system. Khanna 
carved out a loophole for a non-treaty ally while ignoring the precedent set for core NATO 
partners. 

3.​ Appeasement of Hindu Nationalism: The aggressive push for the CAATSA waiver is 
widely viewed in foreign policy circles as a total capitulation to the wealthy, highly 
influential Indian-American donor base and the right-wing, ethno-nationalist government 
of Prime Minister Narendra Modi. 

For a progressive politician who vehemently champions global human rights and ostensibly 
opposes the proliferation of the global arms trade, utilizing his congressional authority to carve 
out a bespoke loophole for a foreign government to funnel billions to Russia in exchange for 
anti-aircraft missiles constitutes a massive ideological betrayal. This record can be easily and 
effectively leveraged by progressive primary challengers demanding foreign policy consistency, 
or by general election opponents framing Khanna as weak on countering Russian aggression. 



6. Campaign Finance: The Anti-PAC Illusion and The 
Bundler Reality 
A core tenet of Representative Khanna’s national brand is his absolute, loudly broadcast refusal 
to accept corporate Political Action Committee (PAC) or lobbyist money. He routinely highlights 
that he is one of the few members of Congress to reject special interest funds outright, 
frequently stating on fundraising platforms, "Our democracy shouldn't be for sale". 
In 2025, to coincide with the anniversary of the controversial SpeechNow.org v. FEC decision, 
Khanna doubled down on this narrative by co-introducing the "Abolish Super PACs Act" (H.R. 
2352) alongside prominent progressives like Representative Summer Lee, Rashida Tlaib, and 
Pramila Jayapal. This legislation seeks to functionally eliminate Super PACs by placing a strict 
$5,000 annual contribution limit on them, targeting the billions in independent expenditures that 
dominate modern elections. 
However, a rigorous analysis of Khanna's historical campaign finance mechanisms reveals that 
his anti-PAC stance is largely an optical illusion, entirely facilitated by his unique, historic access 
to the ultra-wealthy individuals of Silicon Valley. 

6.1 The Tech Bundler Loophole 

Khanna has historically not needed traditional corporate PAC checks because, prior to the 
recent 2025 wealth tax schism, his campaigns were entirely fueled by Silicon Valley 
"bundlers"—elite C-suite executives and venture capitalists who circumvent traditional PAC 
limits by hosting exclusive fundraisers and aggregating max-out individual contributions from 
their sprawling corporate networks. 
In previous cycles, massive figures within the tech industry—including Eric Schmidt, Marissa 
Mayer, Sheryl Sandberg, Reed Hastings, and Matt Cutts—collectively channeled hundreds of 
thousands of dollars into Khanna’s political coffers through direct and bundled contributions. By 
relying heavily on bundled checks from corporate executives, Khanna achieved the exact same 
overwhelming financial dominance as establishment candidates who take direct corporate PAC 
money, but he retained the valuable public relations benefit of falsely claiming to be entirely 
"grassroots" and "PAC-free." 
The hypocrisy of this stance becomes glaringly obvious when analyzing the sheer volume of 
wealth that dictates his campaign's viability. The undeniable fact that the withdrawal of just a 
handful of individuals (Thiel, Schmidt, Brin, Conway, Tan) represents a literal existential threat to 
his campaign proves that his political survival has always been dictated by the ultra-wealthy. It 
exposes his grassroots, anti-PAC narrative as a cynical manipulation of campaign finance 
optics, trading corporate PAC checks for corporate executive bundlers. 
Furthermore, as dark money spending reaches terrifying record highs—with over $1.9 billion 
injected into the 2024 election cycle by non-disclosing 501(c)(4) groups—Khanna’s public, 
legislative battle against Super PACs is severely undermined by the reality that his political 
enemies are currently utilizing those exact dark money vehicles to destroy him, while his own 
national allies utilize them for defense. 

6.2 Campaign Integrity and The Honda Data Theft Scandal 

While Khanna claims the moral high ground on campaign ethics and the influence of money in 



politics, his initial ascension to Congress was permanently marred by a severe data theft 
scandal that directly contradicts his current messaging surrounding "integrity." 
During the incredibly bitter 2014 and 2016 campaigns against incumbent Democrat Mike 
Honda, the political warfare escalated into federal court. While Honda faced his own Office of 
Congressional Ethics (OCE) investigations for improperly mingling official staff resources with 
campaign fundraising , Representative Honda filed a federal lawsuit against Khanna’s campaign 
manager for illegal cyber-espionage and data theft. 
The federal lawsuit alleged that Khanna's campaign manager illegally accessed, breached, and 
downloaded a proprietary Dropbox account belonging to a former employer (who served as a 
fundraising consultant for Mike Honda). This digital breach effectively resulted in the theft of the 
personal and financial information of over 10,000 specific Honda donors. 
Rather than taking absolute accountability for this massive breach of ethical norms, Khanna 
minimized the felony-level data theft. In a 2016 roundtable interview, he casually dismissed the 
digital espionage as a mere "error of judgment" by the staffer, noting only that the staffer had 
subsequently resigned. While the two campaigns eventually reached a negotiated settlement to 
exchange certain documents after a federal judge deferred ruling on a preliminary injunction 
motion, the incident left a permanent, dark stain on Khanna's ethical record. 
As 2026 primary challenger Ethan Agarwal makes "integrity" the central theme of his campaign , 
Khanna’s documented history of presiding over a campaign that utilized stolen proprietary donor 
data to unseat a fellow Democrat serves as a potent reminder. It proves to voters that despite 
his progressive veneer, Khanna’s political operation has a demonstrated history of utilizing 
ruthless, ethically compromised, and legally dubious tactics to achieve and maintain power. 

7. The Revolving Door Illusion and Structural Ethical 
Failures 
Representative Khanna has consistently sought to brand himself as a relentless ethics crusader 
seeking to clean up Washington. In early 2025, he introduced the "Drain the Swamp Act," a 
legislative package explicitly named after Donald Trump's 2016 campaign slogan, aimed at 
restoring Biden-era ethics guardrails that were revoked by the incoming administration. The bill 
theoretically aims to ban White House officials from becoming lobbyists during a second Trump 
term and imposes strict revolving-door restrictions and gift bans on government appointees. He 
has also sponsored legislation titled the "Close the Revolving Door Act" to provide greater 
controls on influence peddling. 
However, Khanna's soaring rhetoric regarding the corrupt "revolving door" between Capitol Hill, 
executive agencies, and K Street lobbying firms ignores the systemic reality of his own political 
network and the broader institutional complicity of the Democratic apparatus he faithfully 
supports. 
Extensive research into congressional staffing dynamics indicates that the revolving door is a 
structural reality deeply embedded within both parties. When Democrats regain majorities in the 
House or Senate, K Street lobbyists routinely flood back to Capitol Hill to take highly influential 
senior staff positions, and conversely, senior Democratic staffers frequently leave public service 
to rapidly monetize their access and institutional knowledge on K Street. 
Representative Khanna’s political history is deeply intertwined with this exact ecosystem. During 
his initial crusade against Mike Honda, Khanna filed ethics complaints highlighting that Honda’s 
Chief of Staff, Jennifer Van der Heide, illegally coordinated with campaign managers to leverage 
official State Department roundtables for the collection of campaign fundraising dollars and 



political endorsements. Yet, individuals embedded in these very same ethical gray areas 
seamlessly transition into the highly lucrative lobbying and consulting sectors without 
consequence. Van der Heide herself transitioned from her disgraced tenure with Honda to 
serving as a powerful Chief of Staff for Representative Deb Haaland, before seamlessly moving 
into the tribal lobbying and political consulting sectors as an attorney and director. 
Furthermore, former staffers directly tied to Representative Khanna’s own congressional orbit 
frequently navigate the exact K Street pipeline he claims to abhor. Individuals such as Selene 
Ceja, who served as a Senior Policy Adviser for Technology, Labor, and Innovation directly 
under Khanna from 2021 to 2023, subsequently moved through the revolving door to capitalize 
on their policy expertise in the private sector. 
Khanna’s anti-lobbying bills are essentially rhetorical, performative theater designed to generate 
favorable headlines. As detailed by political scientists and campaign finance analysts, bills like 
the "Close the Revolving Door Act" often contain massive loopholes that fail entirely to restrict 
"shadow lobbying" or strategic corporate consulting, allowing the influence-peddling economy to 
thrive unabated. Khanna’s attempt to co-opt and weaponize the "Drain the Swamp" slogan is a 
superficial populist tactic that rings incredibly hollow given his deep reliance on bundled wealth 
and the revolving-door nature of the very congressional caucuses he helps lead. 
Additionally, Khanna’s recent public push demanding the release of the Jeffrey Epstein client 
files—which he framed to local media as a righteous crusade against "elite impunity" and the 
corruption of the nation's most powerful, insulated institutions—is highly discordant with his own 
lifestyle. While demanding total transparency from the global elite, Khanna operates within a 
household that actively utilizes blind trusts and complex financial vehicles to shield over $55 
million in annual stock trades from meaningful ethical scrutiny. He attacks the impunity of the 
Epstein class while simultaneously benefiting enormously from the legal and ethical impunity 
afforded specifically to the spouses of federal lawmakers. 

8. Strategic Synthesis and Emergent Threats 
Representative Ro Khanna is currently navigating the most perilous and structurally unstable 
political environment of his entire career. The architecture of his 2026 re-election vulnerability is 
fundamentally distinct from previous election cycles. He is no longer the insurgent tech-darling 
with limitless Silicon Valley funding; he is an entrenched, highly scrutinized incumbent fighting a 
brutal, multi-front war against the very capital class that originally engineered his rise to power. 
The comprehensive vulnerability matrix for Representative Khanna relies on synthesizing the 
following strategic pillars: 

1.​ The Hypocrisy of Progressive Capital: Khanna simply cannot survive a sustained, 
well-funded media campaign that effectively highlights the staggering cognitive 
dissonance of his "progressive" brand. He spearheads congressional investigations into 
Big Oil's climate deception while his wife simultaneously trades hundreds of thousands of 
dollars in fossil fuel and coal utility stocks. He allies closely with pacifist organizations like 
Code Pink while his household profits directly from the corporate developers of nuclear 
missile components, hypersonic glide bodies, and the MOAB. He decries the elite, 
ultra-wealthy class while presiding over a $27 million empire that ranks as the third most 
prolific stock trading entity in Congress. This breathtaking hypocrisy provides a limitless, 
devastating reservoir of attack ad material for both progressive primary insurgents and 
moderate, corporate-backed challengers. 

2.​ The Super PAC Proxy War and Silicon Valley Retaliation: The permanent alienation of 



his Silicon Valley mega-donors over the 5% wealth tax represents an existential threat to 
his political survival. The fact that Sergey Brin, Eric Schmidt, and Peter Thiel have 
unlocked tens of millions of dollars in dark money through opaque vehicles like "Building a 
Better California" guarantees that Khanna will face a financial onslaught unlike anything in 
his career. This capital is actively backing Ethan Agarwal, explicitly framing the primary as 
a referendum on whether Khanna's populist ambitions are actively destroying the 
California tech economy and driving vital innovation out of the state. 

3.​ Geopolitical Liabilities and the Middle East: By prioritizing Indian-American donor 
networks and aggressively securing the CAATSA waiver for the Russian S-400 missile 
system , Khanna has exposed a critical, bleeding vulnerability on his left flank. He can be 
accurately framed as a compromised politician who facilitated the transfer of billions of 
dollars to the Russian military-industrial complex during the absolute height of the Ukraine 
conflict, prioritizing regional diaspora lobbying over global democratic security and 
international law. Furthermore, his attempts to navigate the treacherous politics of Israel 
and the Middle East have left him exposed to vicious attacks regarding antisemitism from 
well-funded, AIPAC-aligned primary challengers like Agarwal. 

To successfully exploit these vulnerabilities and unseat Representative Khanna, opposition 
forces must continuously, relentlessly interlink Khanna's national legislative posturing with his 
household's private financial reality and his campaign's ethical lapses. The overarching narrative 
must remain intensely focused on the concept of elite impunity: the premise that Ro Khanna 
fundamentally believes the rules—whether they be billionaire wealth taxes, congressional stock 
trading bans, international military sanctions, or campaign data theft—apply to everyone in 
America except his own household and his immediate political benefactors. If this profound 
dissonance is successfully centralized in the minds of CA-17 voters, Representative Khanna's 
path to re-election becomes structurally untenable. 
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